
465

Economic Development Administration, Commerce Pt. 308, App. A

(ii) The proposed project is identified
as a necessary element of or consistent
with the strategy.

(2) Revolving Loan Fund (RLF) Grants.
For applicants asking to capitalize or
recapitalize an RLF, EDA will review
the application for:

(i) The need for a new or expanded
public financing tool to enhance other
business assistance programs and serv-
ices targeting economic sectors and/or
locations described in the strategy;

(ii) The types of financing activities
anticipated; and

(iii) The capacity of the RLF organi-
zation to manage lending, create net-
works between the business commu-
nity and other financial providers, and
contribute to the adjustment strategy.

(d) Additional criteria, or priority
consideration factors for assistance,
may be set forth in a NOFA.

[64 FR 5429, Feb. 3, 1999, as amended at 64 FR
69879, Dec. 14, 1999]

§ 308.5 Applicant requirements.
Each application for a grant under

part 308 must:
(a) Include evidence of area and ap-

plicant eligibility (see part 301);
(b) Include, or incorporate by ref-

erence, if so approved by EDA, a strat-
egy, as provided in § 301.3 of this chap-
ter (except that a strategy is not re-
quired when a funding request is for
planning assistance, e.g., a strategy
grant);

(c) Identify the sources of the other
funds, both eligible Federal and non-
Federal, that will make up the balance
of the proposed project’s financing, in-
cluding any private sources of financ-
ing. The application must show that
such other funds are committed to the
project and will be available as needed.
The local share must not be encum-
bered in any way that would preclude
its use consistent with the require-
ments of the grant; and

(d) Explain how the proposed project
meets the criteria of § 308.2.

[64 FR 5429, Feb. 3, 1999, as amended at 64 FR
69879, Dec. 14, 1999]

§ 308.6 Post-approval requirements.
(a) Financial, performance, and

progress reports will be specified in the
Special Award Conditions of the grant.

(b) Projects involving construction
shall comply with the provisions of
subpart B of part 305.

(c) RLF Supplemental Requirements
and Guidelines—RLF grants are sub-
ject to the requirements set forth in
this part and the publications: EDA’s
RLF Standard Terms, EDA’s RLF Ad-
ministrative Manual, and EDA’s RLF
Audit Guidelines, Appendixes B–D of
this part displayed at EDA’s web site,
http://www.doc.gov/eda. A copy of these
documents is available from EDA and a
copy will be furnished to an award re-
cipient with the Offer of Financial As-
sistance.

APPENDIX A TO PART 308—SECTION 209
ECONOMIC ADJUSTMENT PROGRAM

REVOLVING LOAN FUND; PLAN

GUIDELINES

OMB Approval No. 0610–0095.
Approval expires 07/31/99

BURDEN STATEMENT FOR REVOLVING

LOAN FUND PLAN

Notwithstanding any other provision of
the law, no person is required to respond to,
nor shall any person be subject to a penalty
for failure to comply with, a collection of in-
formation subject to the requirements of the
Paperwork Reduction Act, unless that col-
lection of information displays a currently
valid OMB Control Number.

The information is required to obtain or
retain benefits from the Economic Develop-
ment Administration pursuant to Economic
Development Administration Reform Act,
Public Law 105–393. No confidentiality for
the information submitted is promised or
provided except that which is exempt under
5 U.S.C. 552(b)(4) as confidential business in-
formation.

The public reporting burden for this collec-
tion is estimated to average 40 hours per re-
sponse including the time for reviewing in-
structions, searching existing data sources,
gathering and maintaining the data needed,
and completing and reviewing the collection
of information. Send comments regarding
this burden estimate or any other aspect of
this collection of information, including sug-
gestions for reducing this burden to: Eco-
nomic Development Administration, Herbert
C. Hoover Building, Washington, DC, 20230,
and to the Office of Information and Regu-
latory Affairs, Office of Management and
Budget, Washington, DC 20503.
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